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The above results were reviowed by the Audit Committee and approved by the Boord of Directors at its mecting heid on L1th February 2015,

The Statutory Auditors have carrlad out 3 limiled roview of ihe financlal results for the quarter and aine months ended 315t December, 20 (4.

The Company uperates mululy in one business segment, Le. manufacturing and selling of glass containers.

The Audlitor’s Report for the year ended 31st March, 2014, Jncluded a qualification with regard Lo remuncration peld to gerial p L. This qualif whih
i3 stated below also has an fmpact on the vesules for tho current quarter.

Hemuneration patid ro Yiee Chatrmen and Managing Directors anid Executive Director arounting to ks 7234 lalihs for Use curreny quarter (R4 7246 lukhy G the
quarter dnded 30th Septenihor 2014 and Rs 7255 lakhs for the quarier ended 300 june, 2074) and B 31185 fakhe for year 2003:14  which dus 1o inpdequacy o
profit has exeerded the Himlts preseribivd under the provisions ol Companies Act . The Company lis made a0 appiteation kolore the Senteal Govarnment and nroess aiy
approval In this respect Ls awalted, .

With regard tn remuneratinn o Viee Chalrmen and Managing Dircctors of Re 329.80 lakhs for the year 1st Apri), 2013 s 315t Morch, 2014 and remuncration 1)
Executive Director of Rs 75.00 Lakhs for the period {rom 13t March , 2013 to 315t March, 2034, which was subjeet to approval of central government, such iy e’
has been received ducing the curreiit quarter.

Other Income during the nine manth euded 31at December, 2014 includes ineludes profit of Rs. 2,822.69 lakhs arising on sale ol 2,17.80,000 equity shores in 1NG 11111
Glass Limited, a Joinl Vanture Campany (during the quartier ended 30th Seplember 2014)and Re 2 513 |0 lakhs arising on saie of a land [during the quarter emiey
A0th june, 2014).

Effective 1st April, 2014, deprectotlan has boen provided as per schedule If of the Companies Act 2013. Accordingly, carryimg amount of assets as on 3 15t March, 2011
have been depreciated over the remalning useful life of the asseta r puted ¢ above, Consequently, Seprectation for the quarter and nine months perind Is highiy
by 244.20 Jakhs and Rs. 1,224.52 Lakhs respectively and the net book value aggregating Rs 3,922.97 lakhs relating to sssets, where the revised useful lives by
expired by 3at March, 2014 has been adjusied agaluist opening balance of retalined earninga as on 1st Apdl, 2014,

The Board of Directors of the coimpany in {ts meeting held on May 201h, 2014, had approved the scheme of Amalgamation of hs wholly ownod Subsldlartes, G |
Equipment India Limited and Quality Mincrals (Imited. Subseguently, shareholders In the meetiing canvenod by hon'ble High Court on 17th Jaouary, 2015 has 1)
approved the scheme subject to necessary approval from appropriate suthority.
Proviaus year's / qusrters fipures have been resarranged / co-grnuped wherevee necessary.
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Chartered Accoriniants

The Board of Directors

Hindusthan National Glass & Industries Limited
2 Red Cross Place,

Kolkata 700 001

Limited Review Report

We have reviewed the accompanying statement of unaudited financial results of Hindusthan National
Glass & Industries Limited("the Company") for the quarter ended on 31s' December 2014("the
results”) except for the disclosures regarding 'Public Sharehoiding' and 'Promoter and Promoter
Group Shareholding' which have been traced from disclosures made by the management and have
not been audited by us. This statement is the responsibility of the Company's Management and has
been approved by the Board of Directors and has been initialed by us for the purpose of identification.
Our responsibility is to issue a report on these financial statements based on our review.

. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, we report that, nothing has come to our notice that causes
us to believe that the accompanying statements of unaudited financial results prepared in accordance
with applicable Accounting Standards issued under the Companies (Accounting Standards) Rule,
2006 as required in terms of Section 133 of the Companies Act, 2013, read with rule 7 of the
Companies (Accounts) Rules, 2014 and other recognized accounting practices and policies generally
accepted in India, has not disclosed the information required to be disclosed in terms of Clause 41 of
the Listing Agreement with Stock Exchanges in India including the manner in which is to be disclosed,
or that it contains any material misstatement.

For Lodha & Co.
Chartered Accountants
Firm's ICAI Registration No. 301051E

H K Varma
Partner
Membership No.055104

Dated: 11" February, 2015
Place: Kolkata
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